PART 
aR 


pe 


Dit. 


NEW SOUTH WALES. 
BUSINESS STATISTICS, LOTH AUGUST, 1940. 


The seasQnal outlook still causes concern. 

Internally business activity appears well maintained 
and money is turning over in record volume. Investe 
ment conditions show little change. The oversea 
trade position is not yet satisfactory. The building 
industry remains active, particularly in regard to 
residential building, though building society opera- 
tions have decreased greatlye Transport services 
showed impr(ved results in June, 1940. 
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suppliers, N. Coast factories, July, 1940. Prospects 
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Export parity prices of Aust. metals, June, 1940. 

BANK CLEARINGS. Sydney = July and JanesJuly, 1940 
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INTEREST RATES. Mortgages = May-July, 1940. 
Govte Securities =< July-August, 1940. 
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OVER SE... TRADE 
AUSTRALIA Merchandise Trade = July, 1940. 


BUILDING PERMITS. 129 Towns ~ Value and Dwellings June Or, and 
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NeS.W.e * Value - June Qr. and year 1939=4(). 


BUILDINGS COMMENCED. Metrope Water Bde = Value and Dwellings. 
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BUSINESS STATISTICS ~ 15TH AUGUST, 1940). 
liga ae PRIMARY AND EXPORT INDUSTRIES. 


SEASON. Light t0 moderate rain fell almost generally in the first few 
ays Of August bringing temporary relief ty pastures and wheat lands. 
The best inland falls (ccurred in the drought-stricken Upper Hunter 
Valleye Purther useful falls were reccived in the south and central 
western slopes and tablclands and the Riverina carly this wecke 
In all parts of the State, however, rainfall this ycar has beon roughly 
Qnly 30 por conte Of normale Copious falls are noeded urgently to 
salvage crops and promote pasturage for the spring and summer monthse 


EXPORT PRICES AND 

BXTBRNAL TRADE CONDITIONS. There have been no important new developments 
arrecbing justralian cxport pricese In notes of July 25 it was inferred 
that export of all canned fruits was assured, but negotiations are still 
proceeding for disposal of surpluses of canned fruits, other than 
peaches, pears and apricitse Shipping space is a major problem and ny 
fresh fruit other than apples is’ likely to go to Britain in 1940-41. 
The principal market (Belgium) for barley has gone; Britain, Canada and 
New Zealand may take only 400,000 tons of sugar, compared with 700,000 
tons in 1939-40), and disposal prospects for wheat are considered pvor.e 
Unless there is a marked change in the scason rural production will 
probably decrease in 194041, 


Index numbers (Commonwealth Bank) of export prices in Australian 
currency are now 82 per cente Of the 1927 average and about equal to 
the average for the prospervus years 1936 to 1938, 


The external business background is dominated by two major factors - 
the course of the war, and the American re=armament programme, From 
press reports it appears that despite some losses, Britain retains her 
Oversea supplies in volume, and industrial activity is still increasing, 
Official aid has been given ty exporters, reducing the cost of war risk 
insurance, ‘Tbxatigjn is now Qna basis of nearly £1,500m a year, Small and large 
savers each are taking about £10m. of certificates and bonds a weck, 
but critics doubt if taxation and savings at this level are eniugh ty 
eub consumption sufficiently. ‘ The stock market has firmed a little 
latterly and after many weeks 33% war loan returned to par last wocke 


The United States defence programme is expected to lead in a few 
Meno ns Gt) possibly a record level. of business activity. This may Have 
favourable effects upon dispisal prospects for Empire war materials; 
plans t create a strategic reserve Of wool have special significance 
for Australia under present conditions. 


CURRENCY 

RELATIONSHIPS. On August 13, 1940 the open market quotation of Seis 
against the dowllar in New York was g4 to the £ste<e Thus in Less than 
a month after the institution of complete exchange control, the free 
end Ortacial rates of exchange have practically converged. It is 66 be 
presumed that as longer dated ciQntracts expire, the free market, al 
Peady a small One, will virtually disappear. 


America is still receiving gold in considerable volume and On Augy, 
ao) Lb was repoirped thab gold stocks in the United States had 
reached $2(),531 me There was an inflow of more than $500 m. during 
Pave auch Of it for earmark Qn British and Allied accQunt, though in 
the long run it is probable that Ownership will pass ultimately to the 
Mate fLaLles Preasury as war purchases require its sale for déllars £H 
provide means of paymente 


It is reported that the freezing order of the United States Treasury 
Pelating ty assets of German=()ccupied ciuntries still stands, and 
Mr. Morgehthau has stated that "until we know more of what is going to 
happen and more about the debt question, we will sit on these funds," 
Whatever the basis of justification it seems that Americats principal 
Object is to keep the funds from passing t® Gorman controle 
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WOOL. First appraisements of the 1940-41 clip will begin in Sydney and 
“Adelaide next Mondays Lt 18 anticipated that the shipment of” wool 
abroad may be retarded this season and additional stwrage space is 
being provided in Sydney and Newcastic. 


1G is reported from London that the civilian wool ratitn for the 
next three months is si meagre that unless there is a significant 
increase in the export trade (for which full supplics are obtainable) 
mill activity in Bradford must decrease. Firms supplying Government 
Orders are busy, but those working for civilian trade have closed for 
annual holidays. Exports of woollens to North and South America are 
described as "fairly substantial". 


(m fuge 4 it was reported that the United States National Defence 
Ldvisory Commission was developing plans to create a strategic reserve 
Of wool, including 250 me 1b. (about 800,000 bales) of Australian w0OL. 
It is doubted if purchases will be so eroat, but apparently there are 
good prospects Of a heavy movement on that Account, and alse for 
current use as a result of the huge defence prijgramme,. Latterly 
imerican mill activity has been increasing; orders placed early in 
June will absorbk about 150,000 bales and this has since been heavily 
supplemented. However wil values in America have moved very little 
and are about 10 per cent. above the pre-war level and 27 per cent. 
betOw Lhe high poinb.or Sept., 1939.) ‘The American. chip im 10208 
estimated at 388607 me lbs (excluding 64m. lb. of fellmongered wil.) 
PHS 18 a0gut the same quantity as in 1959, Stocks of wood im Ghe 
Uneted States On June 50, 1940 were 259 m, 1b. 


Wnt, Fubures quotations in Chicas) during the first forthnighe OF 
~ fugust fluctuated within about a cent a bushel OF the average in duly 
tSeot, Options, 75 cents). The ee t forecast adds 32 tle bus ce 
the estimate of the United States 1940 wheat harvest, which is now 
Winter wheat, 556 m. buse and setae “wheat, 205 Me bDUSs The Chmdiieom 
Of Canadian spring wheat was given as 87 per cent. on hug. 1 cimpared 
Mea G2 per Cente OF normal On July Ly, 1920, 


Reports indicate that Rumania (68m.b. ex Bessarabia?), Bulgaria 
(5S ieee) ond Yusosiavia (74 m.b.) may have small or no expGrespne 
surpluses. IH Japan the crop (48 mebe) now expected is about average 
MAC Me Loelisg iy ess niet bas record if 950% 


(m August 1L the Chairman of the Aust, Wheat Board reported that 
sales of 1939-40 wheat totalled 122amMe DUSs Very Leethe wheat Om eeu 
has been sold for export in recent weckse 


The second advance Of 4d. a bus. t0 be paid 4ustralian eroOwers On 
August 16 will apply to the Noe 3 (second grade wheat) as well as tO 
the No. 2 pool. 


The local market is quiet thovsh Occasignal sales of wheat for 
export orders have been reported. The Board's prices (fixed on July 
SU, and applying t( wheat for Local consumption Lyon Aue, 6) are y er 
bushel, ex trucks, Sydney, 4s. 2ide for bagged wheat and 3s.l1l1¢d. for 
sil wheat for Local consumption and small export orders, 


As from Suge 5, 1940 the flour tax was increased 3s. a ton tO 
eh tes. Sd, 32 bon, The inclusive price of flour for local trade 
eonbinuss ab £12 LlOss a TON. 
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PRICES OF WHEAT IN NEW SOUTH WALES. 
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(a) Exclusive of bounty. (b) Prices for sale for local conswnptione 

(c) Advances already made give farmers about 2s. 5d. (net) a bushel. 
A further payment will accrue if the unsvld wheat is sold 
satisfactorilye 


BUTTER. Old weather has nullified any benefit which might have accrued 
from recent light rain on parts of the Coast and the production of 
butver continues at a very low levele Butter from other States is being 
used tQ augment local supplies. Particulars of factory output in June 
and the year ended June, 194() were given in B.S. 1940/8A of 6th inste 


The wholesale price of butter is 158s. 8de per cwte and unchanged 
Pace wune S.. L958, 


Butter production is better maintained in other States and as a 
result the proportion of butter permitted to be marketed within the 
State in August, 1940 is 61 per cent. compared with 54 per cent, in ue, 
1939, There is however, less butter available for export from Australia 
than in Jugust of amy other year since 1934, 


PROPORTION OF BUTTER MADE PERMITTED TQ BE SOLD INTRASTATE, AUSTRALIA. 
1934 1935 1936. 1937 1938 1959 1940 
Busiste % 55 75 gs 82 38665 54 61 


The increased proportion sold locally (at above export parity) and 
the higher price under the British contract has enabled pay to suppliers 
Of cream ty certain North Coast factories in July, 1940 to be fixed at 
13¢d, 2 lb. compared with 123d. a lb. in July, 1939. Comparisons of 
prices ti”) suppliers in recent months compared with cOrrespOndine mombiic 
Qf earlier years are as follow, (Deferred pay for Jano-June, 1940 is 
likely t® be greater than usual):- 


PAY TO SUPPLIERS OF CREAM T0 CERTAIN NORTH COAST PLOTORIES, NeSells 
Seis ioe pean + tara ee tly So io a) Poo an Ly ee ee im 
| Mar » [pre | May | June Ldap oe Pays 
H i eee ee | vanes UNC » <s 
Pence per lbe (of commercial butter made. 


2S | gi va 


| Si gee S 
1937 11 | te | ae | set | asd ing 
1938(a) | 123 Toe) lose ey eae Eps 
1939(a) | 12s | 12g [ae tee | et 1606 
Geile) | tae | tee | 43 | 43 | 134 | b 


(a) Gartage charges paid by factories (about $d. a 1b.) 
@ Not yet available. 

The Auste Agricultural Council considers that dairy production may be 
increased substantially with good prospects of disposal of butter, cheese, 
eQndensed and powdered milk ty the United Kingdum and to the Far East, 


/ Hx panSl Onis es 


PORT I, (Continued, ) 
Expansign Of dairying is expected t be enciuraged officially. 


British margarine manufacturers will operate for the perivd of the 
war as One company (Marcom Ltd.e). As agents for the Ministry of Food 
they will distribute under two brands =~ special at 9de and standard 
at Sde a tb, All margnrine for household use will contain vitamins 
hand Ds It is understiod that the retail price of butter in the 
Warved Kingddm remains ab Is. 7ds a Ib. 


PRICES OF BUTTER = EXPORT AND LOCAL’ 


Average = Season ended June. Luge 19 


| 
eas! cali iss b= 
1929832 | 1933=36 | 1937= 39 | 1939 


Shillings (An .stralian) per ae 
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1939 | 1940. 


Export Parity 135 88 iy dee | 123. | 120) tartar 
Local Sales | 178 tet i) 350) 4 aise | 159 | 159 


(a) Agreed price for British purchase, 1940-41, 


METALS. The British Ministry of Supply has nit varied the fixed 


prices (per ton, English currency, duty paid delivered to buyer) for 
lead (£25) spelter (£25 15s.) and electrolytic copper (£62). ‘The 
Open market price of tin has declined a little during the past forte 
night but at £stgec64 a ton is still much higher than in previous 
years, Visible supplies have been increasing (from 25,632 tons in 
May tQ 32,530 tons in July. Statistics prepared by the Internatiynal 
Tin Research and Development Council, now functioning in London, show 
a sharp inerease in production, and in consumption of tin in Britain 
and the United Statess~ 


Period 1939 194() Increases 

tons Tons per cent. 
Production - World Jan.e-May 59 4700 83,100 49.2 
Consumption U es db JANem/PLre 6 4680) 9,695 Aaj aals 
WAS Ga Jane-May 20,075 41,584 Oo oY) 


fo Deliverics t® U.Seh. COnSUMCrS.s 


An increase of about Ide an ounce during fhugust has raised Gite 
open market price of silver to 1s. 11gd. (stg.) an 0z., equalling the 
high level of the war period reached in the last quarter of 1939. 


Particuiars Of the expirt parities of prices received im Oversca 
markets in June, 1940 for certain Australian metals are appendede 
There was a material incrcase in the export value of zine but the 
factors in this inerease are not known. The price of tin was higher, 
reflecting the advance in price 0n the London markete 


IVERLGH PRICE OF METALS (EXPORT PARITY, fe abe ) = AUSTRALIA. 
: sia paver are 


1 


| Silver | Lead eka aman Nie a) Copper 
(Standard) (Electro-| (Electro (Standard) | (Electrolytic wire 
Py iyele le bs “ayure)..| pars.) 
ee ee a ee 
eG oe Gt. Gedy f. Bed. | Sy Be de 
Deeeers) 2. 2.8 | 1911 7 |26 5 81219 7 5 (Gene 
Pee tal) | 27 9 S 129 £ Gi202 16 5 LS. ay eS 
mo) 2, (yl | 17 22 We 19 Ae 10j228 41 10 h 35a <p” 82 
ees? 1, 051 | 1619 1/1914 6\273 3 3 | 5917 8B 
Bees) 8. oe} 19 7 7 «| el 6 8276 8B Y | 60 Pe 6 
Sees 2. 2.2 | 18 12 8 | 2117 9s0L 18 7 | 6 12 6 
Meee) 2. 362 | 18 11 9 124 5 81316 10 1 ' 60 12 6 
(n(n ey 
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BANK CLEARINGS. Inter-bank clearings in Sydney in July, 1940 (£94.6me) 


were greater in amount than in any month on records The high level was 
due in part t0® payment of retention and deficiency money on the 1939=4() 
w0oOL clip (£4.2m. in N.S.W.) and the turnover of money as a result of 
interest-free loans and gifts to the Commonwealth Government and pure 
chases of war savings certificates (£2.2m. in all in N.S.W. during 
July)e For the rest, the increase (£23.4m.) in cQmparison with July, 
1939 may be attributed ty military expenditure, expanding industry, 
higher prices, wages and empliyyment, and rising incomes generallye 

The index number of bank clearings for the three months ended July, 
1940 was’ 116 (average 1926={30 = 100) and 18.4 per cent. higher than in 
July, 1939. 


INTER@“BANK CLEARINGS = SYDNEY. 


Amountes(a). Index Number (b). 
Month of Seven Months May-July 
July ended ulye = 
fm. a 1926"30 = LOO 
1929 8848 Sree ele 106 
1937 1500) DAP ee 9O7 
1938 EQS SANGO LOL 
1939 Tec Bee Sea | 98 
194() 94. ..6 Sree) 116 
) Excluding Treasury bill transactions. 


—_ 
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The index is adjusted t() eliminate the effects Of bank 
amalgamations and special givernmental transactions but 
not for changes in price levelss 


STOCK EXCHANGEe During July, 1940) prices of ordinary company shares Qn 


the Sydney Stick Exchange rose gradually and at the end of the month 
average values had returned t0” those ruling early in June, or about 
half way back tq the level prior t® Occupation of the Low Countries 
early in May, 1940. War developments are the strongest market factor 
but adverse seasinal conditions als’ have been an influence. Mive= 
ments on the Londyn Stock Exchange were siQmewhat similar. The market 
has weakened slightly in the last few days but without much movement 
in pricese 


The index number of average value of ordinary company shares for 
July, 1940 was 151 (par value = 100) compared with 176 in July 1939 and 
182 in January, 1940 (highest of the war period). From January to July 
194() decreases in value for shares in verious kinds of enterprise 
Pence Trim do ti 20 per cent. ond were loost: for shares: im pubiie 
iiedisy and in menurceturing and distributing compnnics;: the Latver 
alone showing on increrse in vealuc (5 points) in comparison with June, 
1940. Trends of share values in Sydney were:- 


INDEX OF VALUE OF ORDINARY COMPANY SHARES = SYDNEY STOCK EXCHANGE. 
(Excluding Banks) e Par Value # 100. 
— | Shares in CQmpanies engaged in « Total 
Average for | Manufac= | Retail] Public | Pastoral] Insur- 05 | 4 
Month i turing & , Trade. Utili- and ances | Compan || Active 
| Distribut-| tieSe | Finance | lese | Shares 
ss Pee eee re ee 
1929-apr. (a I 179 180 129 174 | 224 [ava | 17s 
1931-Septe, } VS te 60) 88 He | eT 1), a ie 
1937=Mar G | 2L4 | 204 aot Loo eeoiee” yi) We 
1939=July | 214 PET fi TO hie, | sees. |) age 184 
ae. | | 213 | 168 | 156 | 1218 | 264 | 174 | 182 
194 (Jane a cee | 174. | 152 | 5a ee 182 | 195 
-June ep Sabie | coe i ae LEO | Zoo. lak 16() 
-July 192 pipe | ae | 105 eco | 152) ge see 
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REAL ESTATE. Property transfers registered in July, 1940, amounting to 
£35 000 exceeded the valuc in any month since September, 1938 and the 
amount Of mortgages registercd was greatest of the war period, HOUSES, 
flat buildings and small shops are being keenly sought for investment 
purposes, and after decreasing by over 20 per cent. in the first seven 
months of the war, sales in the four months ended July inereased slight» 
ly in comparison with the corresponding period of the preceding year. 


Sept. Qr. Dee Ore Mar. Qre dune Qrp July. 

Amount of Sales = Monthly average ~ £mill.e 
1938=39 5041 2086 £084 £060 £98 
1939=4() — 2097 2026 ayes, 2059 Beck 


In the seven months ended July sales registered were 8 per cent. and 
the amount of mortgages 21 per cent. less in 1940) than in 1939 and 17 
and 32 per cente less, respectively than in 1938. 
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REAL ESTATE TRANSACTIONS ~ NEW SOUTH WALES. 


_ Month of July, | Seven Months ended Julye 

Salese |Mortgages(a) | Sales ee 
£000 £000 E000 E00G 
Ave 1925-29(b) |(4,619)) (4,042) (325355) (28,294) 
1937 4,692 | 2,550) | 21,621 13,532 
1938¢ 2,894 2,285 | 21,499 | 155650 
50 2,019 | t.e50 119,377 | 135402 

1940) | 3,217 | 1,747 17,854 | 10,655 

(a) Including normal renewal of mortgages in 1925-29, Renewals 


were rendered unnecessary in many cases by the Moratorium Act, 
LIS 0% 


(do) Monthly and seven-months averagese 


INTEREST RATES. 
Mort gages s Average rates 0f interest on private first mortgages 
ave returned ty the level of a year ago after having risen appreciably 
Meine latuer balt of 1959, but have moved Little in the last tares 


months, Comparisons for three-=monthly periods ended in the months 
shown arcse 


Private First 


Mortgages, Nes. July. DeCe Jane fpr. June. July. 
1959-4006 Weighted average rate of interest % Dede 
Rural mortgages Sel Deo Ded Dek De) 5 ef) 
Urban u SB oté gals eS Die Z Dai) I 6 


In May-July, 1940 average rates of interest were higher by abQut 
24 for rural and 3% for urban first mortgages than at their nadir in 
the middle months of 1935 but low relative to pre-depression years (7 
t) 8%). 


AVERAGE RATES OF INTEREST ON PRIVATE FIRST MORTGAGES, NeS.lll. 


ae 


Average - Calendar Year. | May-July. 


| 


11935 | 1936 | 1937 


—— eens eens 25 
| 1938 | 1939 | 1939 | 1940 
Weighted average rate of interest glans cent per am 
EAA : | 
Rural Mortgages Sel a 4.8 | 4.9 | Del) | De) Dee | sree Bre) 
Urban i Ba oes | Sat 2 Dee Set | 506 | 506 


Government Securiticse After minimum prices for Government securities 
" Were fixed on dune 15, 1940 the average net redemption yicld on bonds 
Of five or more years approximated the maximum permitted for several 
weeks, The market has firmed slightly since late in July the average 

interest yield decrcasing from £3 7se 6de On dune ot Ui sos Sig aor 


Veeco ccinenr | 


Average = 1935 


hugust 
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per cent. On August 8. This is the same as the average for the month 
Qf May, 1940 which was the lowest of any month for several years. ‘The 
question of the minimum appropriate rate of interest for war borrowing 
has evoked the interest of financial circles, but there is as yet no 
official indication as ty whether the Government will sceck for future 
ivjans a basis lower than that of the £20m,. loan of May-June last. 


NET REDEMPTION YIELD ON AUSTRALIAN CONSOLIDATED LOANS. 


WITH MATURITIES OF - 


Over 5 Years. 


Over 15 


Over 5 t0 | Over 10 to! 
| LO years. i 15 years | Years. (Overall rate). 
= ey: = pan EE ss pe eos 


Average net redemption yield = per cent. per anne 


| oe Se ages 
| 
3 Bane Keg | 5: tole eal 
=~ 1938 3 Wee ALO ay) BS a 
= JanewdUne, 19391 3S Hee al; 4, é See pg eh 
~ Septe, 1939. A, | 4 1 a ee As Tees 
~ May, 1940 3 5 1 i - sGeee | Vhs. Onc 3 6 9 
~oune, © a 5 Je Be hee 6 5 ee 
ety a ae ae ae, oS 8 8 3 eee 
8, 1946 l he Be amc) ae 5 4s 0) ee eee 


OVERSEA TRADE, 
LUSTRALIA. Toward the close of the last financial year imports 
showed a tendency to moderate, but in July, 1940 the value 


(Sstgel2.62m.) was, with one oxeccption (Feb.e, 1940) the highest 
recorded for any month for many yearse. Higher prices are certainly a 
factors. It is probable, tow, that cquipment and material fur war 
industries and imports to build up stocks of essential materials 
contributed ti the increase. Details to show whether restrictions On 
unessential imports (affecting imports valued at £A9m. in all) from 
non-=sterling countries have yet becwme fully effective are lackinge 


Exports in July (£stg.9e22m.) were 40) per cent. greater in value 
than in July, 1939 and als( a record for the month = partly due tO 
delayed movement consequent upon shipping difficulties. 


In July imports exceeded exports of merchandise by £stgeeee7 me In 
1939 and by £stg@e Se40me in 1940. 


QVERSEA TRADE = AUSTRALIA - MERCHANDISE ONLY. 


Month of July. | Sze ending 
| | | esi biaies” ; 


1936 | 1937| 1938 | 1959 | 19404] 1939 | 19408 


— ~ Value in £stge million. ver 


Merchandise - | 


19'7 6 OZ pee 


Exports 5928 8.49 
Imports Gadl 8.50} 8.60) 8S ps0. ee 
Commodity Balance a3e08 | = SL | 1076} 2. 27/9340) |-2 028 | 0D3 


ps Subject tO revision. Minus sign (=) denotes excess of 
impoOrtse 
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BUILDING PERMITS ~ RURAL AND INDUSTRIAL TOWNS, NeSeW. 
(Notes Building permits exclude Government bultldings). 


In these towns private building is 20-25% below the 
value in 1938-39, but recently shows no clear general 
trend. There was much government building (camps, ctc.) 
in 1939-40. Building continued active in industrial 
centres, but in general the building of houses and ships 
has decreasede 

The number of dwellings propysed varied little in recent 
quarters, but was 20% and 25% less than one and two 
years ago, partly due to diminished activity of building 
SOCLETLESs 


Permits t() erect private buildings in 129 rural and industrial 
towns in N.S.W. granted in June Qre, 1940 (£1,015,000) were a little 
abive the value in each of the preceding two quarters, but consider 
ably less than in June Qrs., 1937 ty 1939, Particulars (appended) 
show decreases in the years ended June 1939 and 1940, but dy not re» 
Heal a definite current trend in private building activity in these 
towns:= 


VALUE OF BUILDING PERMITS GRANTED ~ RURAL & INDUSTRIAL TOWNS 


March QYre dune Qre Sept. Gr. Dec. Qr. Year ended June. 

BOO) S000 £000 «8° 200) Oe ee 
T9506 O17 987 EE EGE) 979 ay (45 
nosy ILONLO Zee ZO) L134 4543 
INS eS! eco 1256 1578 1184 5,081 
ooo 1166 ALAS 1067 902 4,854 
1940 922 IGOR S) ~ - Sy 206 


The building of military camps, etce has, to a great extent, offset 
the decrease in private buildings contracts accepted for defence, and 
Other Commonwealth and State buildings in N.S.W. outside the metropolis 
Bicalted £1,150,000 and £587,000, respectively, in the year ended 
dune, 1940. 


In industrial centres outside the metropolis, particularly in 
Newcastle, a relatively high level of private building activity has 
been maintained, but since the outbreak of war permits in rural towns 
have been décreasinge. The value of permits granted was distributed 
as followsse 


Salo 

Quarter Wollongong» Towns Other Total 

ended = Neweastle @ontral and a near Countr’ 5 
orth Tllawarra, Hitt. Sydney TOWNS. Towns. 
£000 £000 LZOOO S000 S000 £000 
March, 1939 244 206 50 FA) 616 1166 
June n pee 84 36 87 697 1126 
Sept. uf Boo Le 36 LO6 569 L067 
DeCe H LSS ZNO) Sul 08 514 Gon 
March, 1940 206 LALO) Ppa 65 ee) 922 
June, - 289 124 48 58 496 SONS: 


Comparing June Qrse Of this and last year, amounts decreased 
Pepreciably for houses and shopse Last quarter's total for Nother! 
buildings was the highest of any recent quarter. With that exception 
particulars for the last three quarters show a degree Of similarity:- 


/QuarECE aw as 


Par’ Iii. (Continued.) 

Quarter - Flats Hotels Shops Factories Other 

ended = pees Tay “atc, a Butlidines Lwtat 

Value (£1,000) of Proposed Buildingse 

June, 1938 753 19 103 118 64 199 1256 
" 1939 688 25 90) 113 55 vy 1126 

Bepee, 738 3() 89 91 24 95 1067 

Det., ” 579 18 92 62 BS 1s 902 

Mar., 194(0) 568 16 54 89 7() 125 922 

June , e 582 29 81 69 ao 2t5 LOLS 


Includes (a) conversions ty flats (b) shops with dwellings and 


(c) publie garages. 


Building activity Outside the metropolis has decreased considerably 
since 1938 and in the the six months ended June, 1940 amounts for eaeh 
kind of private building were less. than in the corresponding half year 
ye 195 Or 1958, and of 1939 except In respect. of. factories and "“Hthnes” 
buildings (churches, theatres, offices, ctce). The course Of private 
building enterprise in these towns and percentage decreases in value of 
permits for cach type of building in 194() cympared with tw years ago 
are indicated in the following table:~ 


> GRANTED « RUR“L AND INDUSTRIAL TOWNS, N.S.W. 


alue of Building Permits Granted 


r 


Pepaategss So) 


June » 


type Of Building. Helf-yeer ended a 
1956 | 1957/ 1928 | 1939, 1940 Mona to 1940. 
£0001 £000 [8000 £000 per cents 
Dwelling Houses | 1174| 1479 | 1368] 1149 22.3 
Flats ~ New and Con-= | . 
verted Beet 54 | Hae eo A.5 eS. 
Hotels, Guest Houses &c. ¢| 293) 306 | 221! 135 5549 
Shops & Shops with | | 
Dwellings 306 210 | Aa aah 158 Ven 
Factories & Public | 
Garages 45 LOO |) keg? | Pee OS 6390 
Other Buildings » 306 | 367! 365 | 284| 341 646 
ee ee i | eee ene See En 
Total EOOE NW 2250) Pyle | Peon b9s7 2807 


§ Included with dwelling houses. m= Churches, theatres, iffices ete 
building in industrial areas outside the metropolis is at 4 
relatively high level - the comparison shown above is distorted in this 
respect by the incidence in 1938 of heavy capital expenditure on the 
big iron and steel works at Port Kembla and Newcastlee 


Factory 


DWELLINGS The number of net additional dwellings proposed in these 129 


towns has varied little in the last three quarters - 827,847 and 839, 
successively ~ but in the six months ended June 1940 the number (1,686) 


had decreased by about 25 and 20) per cent. in comparison with the 
eQrresponding halfeyears of 1938 and 1939, respectively. A factor in 
the decline in hjuse=building is the inability, for lack of new finance, 
Of building societies to continue Operations on the scale reached in 


1938839, Advances made by country c0-(perative building sicicties werese 
1939 1940) 
Year Mar. June Seopte Dece Mar. June 
T9se Gre Bee ate Qre Qre Qr.e 
BOO 1,309 244 216)2) 246 1s 144 148 
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font Lil, (Conbinued,) 


Particulars Of the numbers of dwellings of various kinds included in 
permits granted in rural and industrial towns are:= 


DWELLINGS INCLUDED IN BUILDING PERMITS - 
129 TOWNS, NeSW. 


me 7[- 
{ 


meee =| Pilavs Convert-| Hotels | _. Demoj1l- vet 
Brick | Wood, ed tt) | Guest eat itions poe 
: ® i | 4 ] aa @) Ss Lif re 
ae &e Fibry Flats. | Houses 2 6UGel..) pyele 
Sees ees ee es Me Pe ee 
eee Of Dwellings 
sar ended Junc™~ 
1937 | 831 3048 | 145 res) pb Fits 193 || 4,019 
eee meculah 3390 124 6() 34 LO 143.) 4,566 
1939 | 729 3585 ee 106 | 16 89 243 || 4,494 
1941) | 624 2866 | 98 131 | aS 831) 176 Wesgess 
jJaneJune _ ' . | | 
1938 394 1763 61 22 19 60 80 || 2,239 
1939 ce L700 LO5 AT 189 44, ELS) Soe 
1940) 28 ison 4.9 "5 6 52 78 || 1,686 
June Qr. | | 
mee©)2=C—lC«‘LSO «=C} «78 S22) |. ey 22 4, 29 | years ele) 
1940 | 133 658 39 26 4 chia sisi Ase =) 
| Saal aoe) ——s 


{ | | a i 


f Included with brick houses. 


BUILDING PERMITS - NEW SOUTH WALES. 


Permits granted in reporting urban and semi-urban areas (including 
about 73 per cente of the population of the State) were valued in June 
Qre, 1940 at £4,298, 0006 This was an increase of about 225 per cente 
abyve the aggregate for March Qre, 1940 but stillalmost 20 per cente 
below the quarterly average in 1937838 or 1938939. Values by quarters 


werese 
March June Sept. DeCe Year ended 
“Gre Gre qe Gr. “June. 
£000 £000 £000 E000 £000 
ee. Sig Cue 4,563 4,585 4,630) 15,166 
PoI5S 4,817 Digule) 5G toe 4,646 1.2028 
SES, 4,254 4.647 4,894 Sigrco RSP Y EIS) 
194() Spoud 4,298 16,489 


The total for the year ended June, 1940 was thus £2,797,000 less than 
in 1938-39, but the cinstruction of military camps, etc. partly offset 
the fall in private building activity. Contracts were accepted in New 
South Wales for defence (£1,464,000) and other government buildings 
(£1,126,000) of a total value of £2,590,000 during 1939-40. 


From March t® June Qre, 1940 an increase occurred in each section 
(shown below). Half-yearly comparisons (sec table) show that the de- 
creasc in private building activity over the past tw” years has been 
most marked in the City of Sydneye There were decreases in value of 29 
per cent. in the 129 country towns, and of about 10 per cent. in the 
suburbs of Sydney, while in the seven semi-urban shires there has been 
an increase contrary ti” the general trende (wing to increased cists of 
building, the decline in the volume of private building SC bivauy as 
simewhat greater than the appended comparisons of value suggeste Under 


/omesenteesa<« 


PART Tile (Continued, ) 


present conditions it is not possible to assess future puilding 
prispects. However , lending by building sicieties, which was an ine 
fluential factor in the high level of activity of one or two years 
ag, seems unlikely tw be resumed Qn a substantial scale. Liter a 
time, t00, there may be a diminution in the erection of milita ny 


buildings. 


VALUE OF BUILDING PERMITS GRANTED - NEW SOUTH WALES. 


(As far as Recorded - Excludes Givernment Buildings) « 


City of | Suburbs 129 Rural | 7 Semi- | Total of 
Perivd: sydneye Of Sydney. jand Industrial | urban eee 
TOWNS | Shires. going 
£000 ~ £000 £000 | £000 £000 
fear ended June: 
1935 ee 5,856 2677 | 513 10; 820 
1936 2,339 7,046 3743 593 ed 
1937 2,156 8,018 4,343 649 15,166 
1938 2,859 10,260 5, 081 Pb aiyiOe 19,202 
1939 2,798 10,535 4,854 1,099 19,286 
1940) ious. 9,067 34906 | 1,146 16,489 
falf-year ended: 
June, 1957 Tl aleske 3 783 era 275 i, aae 
1938 1,468 5 327 2,717 475 9,987 
" 1939 857 5 229 2,292 | 524 8, 902 
Dece, " 1,029 5,105 1,969 | 577 8,680) 
June, 1940 487 1,816 1,937 569 7,809 
larch Qr., 1940 225 2,099 922 | 265 3,511 
Mme Qr., 1940 262 | 2,717 1,015 | 504 | 4,298 


BUILDING INDUSTRY. 


BULIIDINGS COMMENCED = METROPOLITAN WATER BOARD AREA. 


(Includes all buildings (Gov't. and private) for which water 
fees were paid in the periods shown.) 


A record value (£1,438,000) of buildings was undertaken in 
July, 1940, continuing ee revival of recent months, The 


value of houses begun wa 


a record and flat building was 


als considerable, Mis Seriaene buildings have increased, 
but ee year private business premises show a substantial 


decreas 


The snes Of houses commenced rose sharply in July, and 


in Jane-July (4,203) was 


Buildings a a in this 


Qnly 2e2% less than a year earlier. 


area in July, 1940 were of the record 


value Of £1,438,000, and £426,000 above the total in July, 1939. In 


the total there were few large 
Force building. (£82,000) and a 
been ni) significant revival of 
in July inercased from £89, 000 


projects = a wool store (£80,000 ) Air 
military hospital (£35,000) There has 
building in the city eee eee amount 
PA RISO GO SES. ON). an 1940. City and 


suburban titals fur the seven months ended July are given at the foot 


OF the main table. 


After substantial contraction in the first seven months of the war 
period, the value of building work undertaken during the past four 
months has exceeded that in any fouremonths period of postedepression 
years. Military contracts have contributed to recent activity. 

Private building has been increasing als. Conditions are not such as 


Jat justifyeceesceess 


PART III. (Continued. ) 


t) justify any conclusion as to the future course of building activity, 
though latterly building permits in the metropolis have als) tended ty 


Pevives Farticulars illustrating the trend are:= 

Sept. DeCe MAT « APL e May. June July 

Qre Or * Qr e 

Average per Monthe Monthly Totals 

£000 £000 £000 £000 £000 BOOO £000 
1937 and 1938 LLY 1050 LO20 1057 1186 L008 West 
£958 and 1939 ToS B74 L025 994 Raya) Nah 20 R2 
1939 and 194() TRON ate 843 1018 ITS 7 1309 917 1438 

In July, 1940 the value for dwelling houses was a record. Flats 


exceeded the value in any month of the war period and there were in= 
creases under each heading compared with July, 1939. 


Details of value in the seven months ended July according t” the 
class of building are shown comparatively below. The exceptionally 
large total for "miscellaneous" buildings is explained by inclusion 
Of military camps etce in that class, as well as nearly £300,000 for 
Hospabal buildings, The record Level fur houses, an inerease Ia wie 
for flats cQmpared with last year, and a material decrease fur business 
premises (if the G.P.0. extension is excluded) are other featuress 

VALUE OF BUILDINGS COMMENCED = METROPOLITAN WATER BOARD AREA. 
Including new buildings, additions, etc. and 
Government Buildings. 


July. | 
£So eG 


Seven Months ended 


JULY» 


Pepe OF 
Building. 


1937 £ISS 1939 


1936 | 


| 
+ 


Dwelling Houses 542 684 2247 | B1S9 3439 3447 
Flats | 203 Boe | Oods 3 99() 1610 1184 
Business Premises (a) 2s eSNG | 1659 | 2357 2168 2112 |1977(c) 
Miscellaneous (b) Es doa. “25 eur “s5ee4 518 389 |; 614 
ee 
Total |) 20lee ; 24358.) «5355 | -6004 | 7606" |) aga" 
ee -f aa 
City Buildings s9 | ais/ 1198 | 1642 | 1265 | 1379 | 1162 
Suburban Buildings bie ay) seo | 4155 | 4862 1 6542 \ 5978 | 6743 
(a) Shops, offices, factories, etce (b) Theatres, churches, 
schools, ebGe 
(ec) Including GePeQe extension, £411,000. 
DWELLINGS. The number of individual dwelling houses commenced in this 


area in July, 1940 was 743 rising sharply from 568 in June and an 
average Of 577 in the first six months of the year. The seven months 
total (4,203) was only 2e2 per cent. less than in Jane-July, 1959 and 
was above the average for any other pistedepression year. The course 
of house=-building in this area is illustrated below:~ 


NUMBER OF DWELLING-HOUSES COMMENCED = METROPOLITAN WATER BOARD AREA. 
(Not including Flats). 
| : | =o ee cee ar aa 
Ma s + ) e iE e Q e D . e 1@ e Year 
pate: une Sa lene | eee MM | ended suig 
1273 1251 1668 1195 || 4,797 
1152 |} 1212 1618 | 1592 | 5,230 
1627 | 1857 | 2120 | 1853 || 6,916 
1859 1785 | 2034 | 1663 |) %pe9 
1740 1720 | - | = | 7,248 


| 


/BUILDING SOCIETIES seees 


Pee ile. Continued.) 


BULLDING SOCIETIES, N.S.W,. At June 30, 1940 thore were 171 cv-iperative 
berminating building societies registered in New South Wales with 
19,495 members holding 253,747 sharcse All except twit sdcietics had 
allotted shares and all oxcopt 5 and 6, respectively had approved lians 
and made advances ee members.e Increases during the year ended Juné, 
1940 of only 706 (32%) in membership and 15,245 (6.4%) in the number of 
shares allotted indicate how little development has been possible owing 
tQ the inability of prospective societies ty obtain money for subsequent 
advances t() members, Particulars of growth and of amounts advanced by 
quarters are as followe= 


CO-OPERATIVE TERMINATING BUILDING SOCIETIES, N.S.W. 


| All Societies. 


Metropolitan Country 


Mem= |. | idv= |/Mem pei Ldv= || Mem- | _ Laa= 

Shares 'anees llbers | ~“*°S | dteea| bose ie ances 

| Made e made «| MALO 

| 000 | £000 HNoe | 000 | £000) No. | 900 £000 

Dec, 31, 138/12093 } 156.6 | 4218 |5708| 6066 | 1308 vam | 217.2 | 5526 

rere; 1939 epi Oe | 6d al ver 2,0 244 8171 14.9 | 1008 

1" %| 625] 10.0 | 622 | -454! -3.7 269! 169| 6.3 891 

pt." 8 Sel Ce te aa WSS 247) 167) 6e7 947 

va n des) 2.2.1 57a. ho iyal as 199) 299} 3.7 177 

! | 

fe 81940) 58 1.0) 467 | 51) 1.40 1441 109 rae) 611 

re" Ml a ec at 131] 2 518 
SELES | 80) af Pa = a 

June 30, '40)15679 | ree. | 7719 | seis L 6644 pea ere, | 10278 


% Basis changed t include only sicieties assured of ee 


Abwut 77 per cente Of the members have had loans approved, and 
advances made ti June 50, 194() represent 94 per cent. of the total 
approved Tur liane The influence of cO=)perative building s0cieties in 
promoting house-building has diminished, In a few cases accdmmidation 
has been promised ti enable formation of societies ty overcome housing 
shortages caused by industrial expansion in sime industrial towns, but 
it seems likely, in view of measures taken ti conserve all available 
resources for the war effort, that relatively little money will become 
available for societies in generale 


Particulars of loans approved and advances made to June 30), 1940 
are shown below: 


CO-OPERATIVE TERMINATING BUILDING SOCIETIES, NeSeWe 
Operations to S0th June, 1940. 


el — — oe — — y — —— — ~--—----—— — -~ -~— —— -- == ~ — — 
| Loans Approvede _ | ___ Advances Madee 
Purpose Of LoianSe Number. | Amount. | Number. Amount « 
| aes omen a < £000 
') build new homes ESE Sie a Ech 0 uae mics | 5,702 
) buy existing hom3sh | 5,386 997 5,238 | 3,875 
\) discharge mortgages (n homes | 1,522 869 Epos | 855 
0 add to or alter hones | 267 ee 61 
"”) aad 1 Oo 
Qther purpises - ; 29 we ae 29 a ee 
Totals ES orAls betsy 14,708 | 10,514 
less Loans Discharged ere eae | er 206 
Net Totals 115,060 | 10,021 [14,451 | 10,278 
é Mostly newly erected hiusese 


fee tit, (continued, ) 


BAe There was heavy traffic when normal services were resumed 
er the cal strike and gross railway revenue in ae was a record 

for the month. Financially the monthts operations resulted in an 
improvement of £208,000, passenger journeys fae aeaded by 4.4 per cents 
and goods ton mile age by 14e8 per cent. in cQmparison with June, 19396 


Despite the setback in April-May, 1940 the se: surplus Por the 
year ended June (£5,308, 00 6) was £704,000 greater than in 1938-39, 
The increase of 10 per conte an fares and noe freight rates from 
Wareh 1, L959 was the leading factor in this increase but there was 
als an inerease in goods naulagee Passengers carricd were 5.4 per 
eent.e. less in number than in 1937-38 due to diversion caused by higher 


farese 


In the coming year a probable reduction in the quantity of primary 
products for transport may be offset by an increased weight of 
materials and cquipment ti be moved for war purpidscse 


NEW SOUTH WA 


BS GOVERNMENT RAILWAYS. 


Month of 


Passenger |G0Q0 


JOuUPNCYS « 


ds 


JUNC.» 


| Year Ces dunes 
| 
teed: 


Passenger | ( 2004s Ton| ee 


JQurneyse! Mileage Surplus’ 


Ton | Working 
Milcage Surplus! rene? 
millione million. £0006 million, million, | E000. 
ala yy Teg 9() -217 12894 1,472 2e49L 
Le iv 14,6 150 | -138 Lite 15310 5,461 
L336 1567 187 | = =237 | 18963 tees) Dg /26 
LoS? gS 158 [i Reco 186.7 | 1,842 4,603 
M940) 155 181 | 21 | 1701 | 1,914 5308 


i 
etc. charges, 


ROAD TRANSPORT 


Heeess Of cae Over working expenses, exclusive Of interest, 


amQunting in 1938839 ty £6,5975,000. 


SERVICES. With tram and bus fares unaltered and earning capacity 
related 6 population increasing very gradually, Government rvad 
transport services have been unable to fully offset inercased working 
@osts due bO higher wages and dcarer materials. Yet financial resules 
in June, 1940 and the year ended June were better than in that month 


and year Or 1937-38. 


Tavs was duc GO gpreater efficiency An opera ae 


replacement of trams by buses On some routes, and for the financial 
year, a small inercase in the number Of passengers carried (1.8% cOm= 


pared with 1937-38). 


Vany men normally using these services wali pe 


(nm military duties, but this may be countered by the infiltravion OF 
new labour and the rising trend of activity in war industrics.e 


Comparative particulars are as follow:~ 


GOVERNMENT TRAMWAY 


AND OMNIBUS SERVICES — SYDNSY AND NEWCASTLE, 


* WiOraaeial One 


FO1019) 


Lae ets| 6417 
1939 | 352.1] 31367 
1940 | 357.9] 33302 


Exeess Of earni 


bY £646,0006 


“Earne= | Working ,Working | P ae 
axponses| Surplush gors ings. | Expense 


| Working |Passcn- 


June | Year te 0. nee: 
3s| Surplus | gors. 


| 

= 
£000 if mille j£000 | £000 | £000 jm, 
ee Pe eG, (1452095 | 5 555S | eee eee 
Sag 3) 50,0 oe Bs 707 | 667 | Sys 
2407 | 29.5 14,468] 3,768 | 700 3877 


nes Over working expenses, exclusive Of interest, 
sinking fund, depreciation and exchange, andguntbing in LIS6=39 


